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(Basic Statistics for Economists)
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1  Explain the concept of regression, find the line of best fit 14
for following data.

X |10 [15]125|30[40 45|60 65|70 |90
Y 201118 |21(30|35|25|40]50]60

OR
Explain the concept of correlation and its uses and find
the value of coefficient of correlation for the following data.

X [ 110 {90 |80 |74 |70 | 65|75 |22 |30
Y |20 (1118|2130 |35(25|40]50

2  Explain the concept of dispersion and different measures 14
of dispersion in detail.
OR
Find value of standard deviation and coefficient of variation
for the following data.

X |10 3050|7090 |110|130 {150 {170 |190
(f)| 8 |12 |18 28|50 |32 |24 |14 | 9 5

3 Explain concept of Mean, Median and Mode and find 14
values of Mean, Median and Mode for the following data.

X [120-110 | 110-100 | 100-90 | 90—-80 | 80—-70 | 70—-60 | 60—-50 | 50—40 | 40—-30 | 30-20

N 18 24 36 56 50 45 35 20 15 1
OR
What is Probability ? Explain the various laws of probability
in detail.
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4  Explain the concept of Skewness and Kurtosis and its

use in Economics in detail.

OR

Explain the binominal probability distribution in details.

5 Write any TWO out four :
(1) Explain Z distribution.
(2) Explain Weighted Average.
(3) Explain the Spearmen rank correlation.

(4) Explain concept of conditional probability.
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